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Two, three or more people combine, contribute, capital

and agree to share profits and bear losses in agread
propertions (Modern Economic Theory by K. Dewit. )
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Insurance is a device to handle risk its primary
function iz to substibute certainly for uncerainty as regards
“the economic cost of disasterous events, Insurance may be
dafined more proparly as a system under which the'insurer
far a consideration . promises to reimburse the insured or to
render services lo the insured in the event thal certaln
accldental accurences result in losses during a given time
period, {The New Encyclopaedia Britanica 15th edition vol &
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